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CKONbKO CTOSIT AeHbrn 6e3 CBOero 30JyiI0Toro copepxa-
HUS1? ByMaXXHblli 3KBMBaNeHT AEHEXHbIX 3HAKOB 6e3 To-
BapHOro NogKpenaeHns okasbiBaeTcs MaKynaTypoi. Bos-
MOXHO, MEHSIIOLMIACA MUP TPaHCHOPMUPYET He TOJNbKO

OYHKLMIO, HO U cCaMy CYLLIHOCTb AeHer.

€HBI'Y — 3TO BesnyYaliiiiee u300peTeHre

YeJI0OBEUeCTBa, KOTOPOE BO3HUKIIO Oosiee
5 THIC. JIET HA3a/l CTUXUIHO, HA PA3HBIX KOH-
TUHEHTAaX Halllel [IJIaHeThI BO BpeMsi oOMeHa
TOBapaMHU.

Vike B TO ZjlajieKoe BpeMs JIIOJIA CTPEMU-
JIVICh OTIPEZIEJIUTD TOTPEOUTETHHYIO IIEHHOCTh
MIPO/IYKTOB TUTAHUS B PE3YyJIbTATE CPABHEHMUS
U OTIPEJIEJIEHUS] UX MACChl, KAUECTBa U IPO-
JIOJKUTEJIbHOCTH YIOBJIETBOPEHUSI CBOUIX T10-
TpebHOCTelH. UTOOBI M30€KaTh CyOBEKTHBHON
OLIEHKH ITpY 0OMeHe IPO/IyKTaMU, OHU HAYaJI!
MIPUMEHATD PA3JINYHbIE PUCTIOCOOIEHUS [T
OTIpejieIeHUsI X Macchl. Tak ObLIM CO3/IaHbI
IepBble pABHOIIEYHbIE BeCHI. [I0CTeneHHO B
001x0/1, a IMEHHO B Iporiecc 00MeHa, BOLILIN
B BUJI€ TOBApa IPOMEKyTOUHBIE TPOYKTHI —
MeTaJUTHYECKHE JIEHbIH, TJIABHBIM IPEUMY-
IIECTBOM KOTODPBIX ObLJa MaJjas Macca: uX
JIETKO OBLJIO XPAHUTH B TEUEHUE JIJTUTEIHHOTO
BpeMeHU 0e3 CHMKEHUS KOJIUYeCcTBa, Kaue-
CTBa, IEHHOCTHU, CTOMMOCTH IIPU HEOOJIBIIINX
3arpaTax Tpy/la U CPeJICTB.

B naspHelilieM B mpoljecce pa3BUTHUSA
TOBApPHOTO MPOU3BO/ICTBA, YBETUUEHUS TO-
Bapoob0OpOTa JIEHbI'M KAK HPOMEKYTOUHBIN
TOBAp TOJIBKO COBEPIIEHCTBOBAIUCH: ITOCTE-
IIEHHO ITaJIbMa IIEPBEHCTBA IepPelIa K 30JI0TY
u cepebpy.

B 0CHOBY /IeHEKHBIX €/TUHUL] MHOTHUX TOCY-
JIapCTB OBLIO IOJIOKEHO COZEPIKAHIIE OIIPEie-
JIEHHOTO KOJIMYECTBA J[PArolleHHbIX MeTajl-
soB. Tak, Hanpumep, B Poccuu co BTOpo#H
nonosuHBI XIII Beka yCTaHOBUIN OCHOBHYIO
JIEHEeXKHYI0 eiuHuIy — py0sib. JlpeBHEHIINH
pybJIb IIpezcTaBs co00M CIUTOK cepebpa
JJIMHOM 20 CM M BECOM 205 T'. B masipHelinem
coziepskaHue cepebpa B pybJie yMEHbBIIIAIOCh.
C XV Beka B Poccun uekanusace 6osiee meJi-
Kasa MoHeTa — konekka. C 1867 roga — V2 ko-

MEeHKH, TO €CTh IIOJIKOIIeHKa, U V4 KOIIEHUKH —
mosyinka. [TocnemHuii pas mosyIka 4ekaHu-
J1ach B 1916 rozy. B 1897 roay B Poccuu 6nu1a
BBe/IeHA CUCTEMA 30JI0TOT'0 MOHOMETAJJIN3MA,
U pyosib cTas 3070TeIM. Cozieps:kaHue pyoJis
COCTaBJISJIO 0,774 T YHUCTOTO 30JI0Ta.

B 1917 roay B Poccum mocie mobezpl
OKTsI6PBCKOI PEBOIIONMU COBETCKOE IIPABHU-
TEJILCTBO B IEJIAX YKPEIUIEHU HAITMOHAILHOM
TOCYZIapCTBEHHOMU JIEHEKHOH eUHHUIIbI yCTa-
HOBWJIO COZIEpKaHUE YICTOTO 30J10Ta B pPyOJIe
B KOJIMUECTBE 0,222168 T.

Cremyer OTMETUTD, YTO 30JI0TOH CTAHIAPT
IIPOCYIIECTBOBAJ 0 1930 ToAa.

osnap, neHexxknasa equauna CIIA, 6Lt

BBeJIEH B JIEHEIKHOE obpallieHe B 1785 ro-
JIy C COAEPKAHUEM 24,34 T YUCTOTO cepebpa,
HO B JJaJIbHEHIIIEM TTepeBeIeH Ha 30JI0TOE CO-
Jep:kaHue: 1,6 T yucToro 30J10Ta. B 1900 ro-
Iy cofiepKaHKe YMCTOTO 30JI0Ta B JIOJIape
YMEHBIIHUJIOCH JIO 1,5 T, @ B 1934 TOAYy — 10
0,888671 r. BoocyiezicTBUM 30J10ThIE AOJLIA-
pOBbIe€ MOHETHI OBLIN U3BATHI 3 0OpallleHUsT
1 3aMeHEeHbI 0aHKOBCKHUMH OMJIETAMH, TO ECTh
GaHKHOTAaMH B BU/IE I€HEKHbBIX 3HAKOB B 1, 5,
10, 20, 50 ¥ 100 JI0JLIAPOB.

C 1941 roga skoHomuka CIIIA exxerosHo
pa3BuBajiach BHICOKUMHU TEMIIAMHU, OBICTPO
YBEJIMYUBAJINCH 00bEMBI IIPOU3BOJICTBA U
MIPOAAKU BOEHHOU TEXHUKHU, IPOMBIILIEHHBIX
U TIPOJIOBOJILCTBEHHBIX TOBAPOB BCEM BOIO-
IOIIAM TOCYapCTBaM, KOTOPbIE 00paIaich
32 MOMOIIbI. ByKBaJIbHO 32 HECKOJIBKO JIET
nosap CIITA cTas caMoi IIeHHOH JIeHEKHOH
enuHUIel. Bo MHOTHX TocyiapcTBax UMeH-
HO 3Ty BaJIIOTY BBIHECJU HA IEPBOE MECTO
B TOBapHO-ZleHe:KHOM obopote. [Ilupokas
JloJUTapu3anus YKOPEHMJIACh He TOJIBKO BO
B3aUMoOpacyeTax Mexxy cTpaHaMUu MUPa, HO
U MEeXy IPEATPUATUAMHI, TPEATPUHIMATE-
JIIMH U OTAEJTbHBIMY TPAKIaHAMHU.

OdunuasbHO cTaTyC MHUPOBBIX JleHET 3a
JIOJUTAapOM, HAPSAIY € 30JI0TOM, 3aKPENUIIC
Ha bperToH-By/ckoll MeXAyHAPOAHOU KOH-
(epeHIINY 1O BAIIOTHBIM U (PMTHAHCOBBIM BO-
mpocam B 1944 TOJIy.



Bropoit mupoBoi#l BoiiHbl B CCCP

ObLy1a BO3MOXKHOCTH 32 OAaHKOBCKHE
OuJIeTHl MOKYIATh YMCTOE 30JI0TO, TO €CTh
0,9995 IPOOBI, 1 YUCTOE 30JI0TO IIPO/IABATH [0~
Cy/IapCTBY 3a COBETCKHE OaHKOBCKHE OUJIETHI.
Bo BHyTpeHHeM TOBapoobopoTe COBETCKOTO
Co103a 30J10TO 3aMeHAI0CH OYMasKHBIMU OaH-
KOBCKMMHU OUJIETaMU CTOUMOCTBIO B 10, 25, 50
1 100 pyb6:iei. [Ipou3BoiniIiCch Ka3HAUEHCKIEe
OMJIIETHI CTOUMOCTBIO B 1, 3 U 5 py0sieit. Pybsb
cozieprka 100 kKomeek. B xosry OpLTH KOTIEHKH,
HU3TOTOBJIEHHBIE U3 METAJJIOB, JIOCTOMHCTBOM
B 1,2, 3,5, 10, 15, 20, 50 KOIIEeK.

Jlaxke B yCIOBUAX HSKOHOMHUYECKOH 0J10-
kazpl npaButeabcTBo CCCP mpoaoskasno
obecrieunBaTh 30JI0TO€ COJIepIKAHHE CBOEH
JleHe:KHOU equHUINBL. [leHexxHasa pedopma
1947 royia O6bLyIa HAIIpaBJIeHa Ha yKpeIleHue
HAllMOHAJIBLHOHN JleHexkHOH eauHunbl Co-
Berckoro Coro3a — py0OJisi KaKk OCHOBHI yyeTa
3aTpaT TPyZAa, BPEMEeHH U CPE/ICTB Ha IIPOU3-
BO/ICTBO IIPOAYKIHNHU B IJIAHOBOM COITHAJIH-
CTUYECKOM TOCYAapCTBE, yUeTa U KOHTPOJIS
3a 00IIEeCTBEHHBIM IIPOU3BOJICTBOM U pac-
npefieyieHUeM MpoaAyKToB. Tak, Hampumep,
rpakZjaHaM, KOTOpble IPeZCTaBIsIN K 00-
MeHy CTapble JIEHbI'M B CyMMe /10 5 ThIC. PyO-
JieH, 3a ONWH CAAHHBIN CTaphIi pyOJIb BbIa-
BaJIM OJTUH HOBBIH py0Jib. IIpu cymMe OT 5 710
10 ThIC. py0JIeli 3a CIAaHHBIE IBA CTAPHIX PyOJIA
BBIJIABAJIM OIH HOBHIN, O0JIee 10 ThIC. PyO-
Jlel — 3a 10 py0OJsiell — OZUH HOBBIH pyOJIb.
ITocste Tpex AHEH AeHEKHOH pedopMbI Tr00ast
CyMMa JieHer y:ke 00MeHHBaJach U3 pacuera
3a 10 cTapbIxX pyosiei — oguH HOBBIH. [1oaTO-
My BJIAZIEJTBIBI OOJIBIITUX CYMM CTapbIX JIEHET
CTPEMUJIUCH BHITO/THO OOMEHSITD CTAphIE JIEHb-
T'Y Ha HOBbIE B TEUEHUE IEPBBIX TPeX JHEU
JIEHEKHOH pedOpPMBI.

ITocne neHexHOU pedOpPMBI COBETCKUI
py0Jib CTaJl YKPEIJIATHCS, MOBBICHIACH €TI0
MOKyTaTeJbHasi CIIOCOOHOCTH, a 3TO /aJI0
BO3MOKHOCTb KaKbIH T0JT CHUKATD I[€HbI Ha
TOBaphl ¥ YBEJIMYMBATH 3apabOTHYIO ILJIATY.
B cBfI3U ¢ peasbHBIM YKpeIUIEHHEM py0JId,
COBETCKOE ITPAaBUTEIBCTBO C 1 MapTa 1950 ro-
Jla TIepeBeJIo NCUKCIIeHHe Kypca py0Jist Ha 30-
JIOTYIO OCHOBY: 30JI0TO€ co/iep:kaHue pyo6Jis
COCTaBUJIO 0,222168 T uncToro 30s0Ta. Tak
ObLIa BOCCTAHOBJIEHA IOBOEHHAA IleHA PYO-
asa CCCP.
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Iene:xHble pedOPMBI IPOJOJIKATUCH.
BypHOe pa3BUTHE SKOHOMUKH ITO3BOJIIJIO CO-
BETCKOMY IIPAaBUTEJILCTBY IIPUHATH B 1960 T0-
JTy HOBO€ TIOCTaHOBJIEHUE O CHI)KEHUU YPOB-
H IeH B 10 pa3 (1 py0Jib HOBBIMU JieHbraMu
BMECTO 10 CTapbIX py0OJieil) u o 3aMeHe 00-
palaBIInxcs 10 1 THBaps 1961 rofia JeHer
HOBBIMH JleHeKHbIMU eZiuHuIaMmu. Coer Mu-
uuctpoB CCCP B HOs16pe 1960 rojia MpUHSI
peliieHye 0 IOBBIIIEHNH C 1 THBaps 1961 rojia
30JI0TOTO COZIEPKaHUs pybss 10 0,087412 T
YHCTOTO 30JI0Ta U U3MEHEHUHU €0 Kypca I10
oTHOILIeHUIO k AoJutapy CIITA. B cBa3u ¢ 3TUM
90 xoneek CCCP mpupaBHsIU K 1 J0JLIapy.
Kypc py6sisi mpomoskan pacTu: Ha Ha4ayo
1976 roza 3a 75,8 pybJisa y:ke MOKHO OBLIO
KYIIUTH 100 JI0JJIapOB.

3010TOE CoZIeprKaHIE IEHEKHBIX €IHUIIL B
rpaMMax YHUCTOTO 30J10Ta O(PUINATIHHO JIeKIa-
PHUPOBaJIOCh IPABUTEIBCTBAMU U IyOJIUKO-
BaJIOCh B CPEJICTBAX MaCCOBOM MH(MOPMAIUH,
JUIST OCBEJIOMJIEHUS BCEX, KTO IOJIb30BaJICH
BIIOTOH PA3JINYHBIX CTPAH B IIPOIIECCE MTPO-
W3BO/ICTBA, PeaJTU3allii U IpUOoOpeTeHus pa3-
JINYHBIX NIPOAYKTOB B BUZe ToBapa. Ho yxe
C CepeZIMHBI 1971 T0J1a 30JI0TOE COZlEp:KaHue
JIEHEKHBIX €IUHUIL BCEX CTPaH He PUKCHUPO-
BaJIOCh U He ObLIO0 IpescrasieHo B CMUL.

B nesiom cuctema ieHesKHOTO OOpaIeHust
B CCCP naxogusach moj IIOCTOSHHBIM KOH-
TPOJIEM HE TOJIBKO CIyKaIuX (PUHAHCOBBIX
VUPEXKIEHUA, HO ¥ BBICOKOKBATM(DUIIUPOBAH-
HBIX 9KOHOMHCTOB cTpaHblL. [lokazaTebHbI Ta-
kue GaxTel. B 1990 rozmy cpenHss leHeKHAas
3apaboTHas I1aTa pabovYnX U CIIyKallyX B Ha-
ponuom xo3siiictBe CCCP, 6e3 yueTa BbIILIAT
JIBTOT U3 00IecTBeHHOTrOo (HoHma moTpebIie-
HUsA, COCTaBJIAIA 163 pyOsia. MHOrME aKTHBHO
TPYJUBIIHECS TPak/laHe 3apabaThIBAJIH 110
200—250 u OoJiee pyoOsieii B Mecsll. B To ke
BpEMsI IIEHbI Ha POLYKTHI ObLIIA CPABHUTE b~
HO HEBBICOKHE: O/INH KUJIOTPAMM xJ1e0a CTOMJT
14 KOTleeK, 1 KT CBUHUHBI 1-H KaTerOpuu —
1 pybJsib 80 KOIEeK, COOTBETCTBEHHO TOBSIU-
HBI — 1 py0JIb QO KOIIEEK, JIUTP MOJIOKA JKHP-
HOCTBIO 3,5 % — 24 KOIEHKH, 1 KT caxapa —
78 KoIIeeK, 1 KT KOH(ET CTOUI OT 1,5 710 6 py0-
JIeH, KOpoOKa CIIMYEK U CTaAKaH ra3uPOBAHHOMN
BO/IbI 63 cuporia — 1 Korelky. [1yaTta 3a mosb-
30BaHUE 2-KOMHATHOU KBapTHPOU 0OIIeiH
ILJTOIA/BIO 50 KB. M CO BCEMHU KOMMYHAIbHBI-
MM yCJIyTaM¥, KaK MPaBUJIO, He MPEBbIIIaIa
3 pybJIst 20 KOIleeK B MecsIl, 1 JUTp OeH3HuHA
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cTomJI 20 Komeek. Huskue 1eHpl ObUIH U Ha
JIpyTHe IPOAYKTHI U yesryru. CpeziHss eHCHUs
cocTrapJisiyia 120 pyOIiett.

yKe B 1991 TOAY UIUJLIUS 3aKOH-
umsack. C paspymenuem CCCP pa-
30PBAJINCH CJIOKUBIIHECSH 3KOHOMUYECKHE
CBSI3U MEXKY IPeANPUATHAMI Pa3/INIHbBIX Pec-
Iy0JIUK, KOTOpble (GOPMUPOBAJIUCH B TEUEHUE
70 JIET B YCJIOBUSIX IIJIAHOBOTO BEZIEHUSI HAPO/I-
HOTO X03scTBa cTpaHbl. [lepexos Ha pEIHOY-
HbIe OTHOIIIEHNs HAa4ayl TOPMO3UTh HOPMaJIhb-
HOe 00ecrieueHrie TEXHOJIOTUIECKOTO IIpoliecca
IIPOM3BO/ICTBA MPOAYKIUU. UTO, B CBOIO OUe-
Ppe/lb, CKa3aJIoCh Ha MAaTEPHAIbHO-TEXHUTIECKOM
obecrieyeHNY BCeX IPEIIPUATHH, IPUBETIO K
YMeHBIIIEHHIO 00beMOB IIPOU3BOZCTBA PO K-
I[1Y, IOBBIIIEHUIO ee ce0eCTOMMOCTH, a 3aTeM
U K POCTY LiIeH Ha Bce peajiu3yeMble TOBapHI.
Hauvasace nponaransa u aruranys 3a Hepexoy
K PHIHOYHOU 5KOHOMUKE C IPUBaTU3AIMEN, TO
€CTb C ITPO/IaKeH B YaCTHYIO COOCTBEHHOCTD I'0-
CYZIapCTBEHHBIX ITPOMBIILIEHHBIX ITPEAIPUs-
THH, TIOCTPOEHHBIX 3a TOJ[bI COBETCKOM BJIACTH.
[TouTH OTHOBPEMEHHO BO MHOTHIX IIOCTCOBET-
CKHX TOCy/lapCTBax ObIM IPUHATHI 3aKOHBI
0 IPOJja’Ke B YACTHYIO COOCTBEHHOCTH 3€MJIU
U IPUPOJHBIX PECYPCOB, UCIIOJIb3YEeMBIX JJIA
ITPOU3BO/ICTBA PA3JINYHBIX BU/IOB IIPOAYKIIUH.
[Ipu pacryIiem cupoce Ha TOBaphbl 3HAYU-
TEJIPHO ITOBBIIIAJIVCH [IEHBI HA HUX, a II03TOMY
CHU?KAJIACh TIOKyIaTeIbHast CIOCOOHOCTb Jie-
HET, TIOYTH KaKJbIU JeHb pocjaa HHQIIAIS,
JIeHbr'y 00€eCIIEHUBAJIUCD.
MHorue oCTCOBETCKHE CTPAHBI IIEPEILTN
Ha HallMOHAJIbHBIE JIEHEXKHbIE eANHUIIBI, HO
OHH He ObLIIN 06ecIieueHbl 30710ToM. [y ocy-
IIeCTBJIEHNSA B3aNMOPACUeTOB BIIOCIIECTBUU
UM IIPUIILIOCh 00PAaTUThCS K HanboJIee yCTOH-
YHUBOU BaJIIOTE, KOTOPOH HA TOT MOMEHT OKa-
3asica posuiap CHIA. BopouewM, fosutapusanus
IIPOM30IIlJIa He TOJIBKO BO B3aHUMopacueTax
MeK/1y ToCcy/lapcTBaMU MUpa, HO TaK)Ke BHY-
TPU MHOT'HIX TOCY/IapCTB, B TOM YHCJIE U B CTPa-
Hax CHT', Ha Bcex ypOBHSIX IIPOM3BO/ICTBEHHOH
JlesTeJIbHOCTU. ITO (GPAKTUYECKU IPEBPaTUIIO
JI0JI71apBI BO BCEMUPHEIE JIEHBI'H, B 3aBUCUMO-
CTH OT Kypca KOTOpbIX hopMUpOBajach IjeHa
HAIIMOHAJIBHBIX JIEHEKHBIX €INHUII.
B pane crpan CHI, B Tom uucie u B Pec-
ny6auke Bemapych, 60sbline CyMMBI HHO-

CTPaHHBIX JIEHET CYUTAIOT 30JI0TOBATIOTHHIM
pe3epBoM, a MO3TOMY JIJIUTEIbHOE BPEMSI Xpa-
HAT B OaHKaX. ITO 0OBACHAETCA «HEOOXOMM-
MOCTBIO XpaHEHUsI 30JI0TOBAJIIOTHOTO 3araca
Ha BCAKHUU ciIydyadl B YCIOBUSAX KpPU3HUCA» U
TEM CaMbIM 3HAUYUTEJILHO CHHMKAET KOHO-
MHUYEeCKYI0 3¢ PEKTUBHOCTH MPOU3BO/ICTBA B
CBO€W cTpaHe B pe3y/IbTaTe HEPAIOHATIBFHOTO
HCIOJIb30BAHUA J€HET KaK MPOMEXYTOUHOTO
TOBapa B BU/Ie BCeoO11Iero sKkBuBaienTa. Toraa
KaK JIeHbI'd MaKCHMaJIbHOE BPeMs JIOJI?KHBI
HaXOUTHCA B paboTe, TO eCTh B TOBAp00OO-
poTe, a TouHee — B IIpollecce MPOU3BOJICTBA
U peayin3aiuy TPOAYKITHH.

B c¢BsA3U ¢ OTCYTCTBUEM IOJIKHOTO KOHTPO-
JIS1 HaJ| IPOU3BOJICTBOM OYMAa KHBIX JIEHET, He
00eCIieueHHBIX CO/IEPKAaHUEM YHCTOTO 30JI0Ta,
B COOTBETCTBHU C IIPOU3BOJCTBOM BaJIOBOTO
BHYTPEHHEr0 MPOAYKTa, CTOMMOCTD OyMask-
HBIX JIEHET B IOCJIeIHee BpeMs MHOTOKPaTHO
IIPEBBIIIAET CTOUMOCTD Tpou3BoguMoro BBII
BO MHOTHX CTPaHaX MHpa.
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ITo nanHBIM MexxayHapoTHOTO 6aHKA pas-
BUTHUA U PEKOHCTPYKIIUHU, B 2008 rofy CTOU-
mocTh MmupoBoro BBII B nepecuere B fosa-
pot CIIA cocraBusia 53 TpJIH. I0JIJIapOB, a
CTOMMOCTH ITPOU3BEIEHHON JIEHEKHON MacChl
600 TpJIH., TO ecThb B 11,3 pasa Oosible, yeM
CTOMMOCTh MUPOBOI'O B&JIOBOTO BHYTPEHHETO
npoaykra. CiaezoBaTesIbHO, 547 TPJIH. Iepe-
CYETHBIX /I0JIJIApPOB ITPOU3BEJIEHO CBEPX HOP-
MBI, OHH He 00ecIieueHbl HUKAaKUM ITPOTyKTOM
Y He HMEIOT IoTpebuTesibHOM cTonmocTH. Ho
B TO JKe BpeMs 5TU J0JIJIapbl CYUTAIOT 30J10-
TOBJIIOTHBIM 3aI1aCOM, II03TOMY UX MOTYT B
J11000€ BpeMsi ITepeiaTh B TOBAPHO-/IEHEKHOE
obpareHue.



ITocTossHHOE yBeTMUEHUE TTPOU3BO/ICTBA
JIEHEIKHOW Macchl OCYIIECTBJISETCSA IO He-
CKOJIBKUM HaITPaBJIEHUAM.

OmnpenesieHHasA cyMMa ieHeT IPON3BO/IUT-
cs1 HAlMOHAJIbHBIMU OAaHKaMU IO PENIEHUI0
MIPaBUTEJILCTB, B IeJIAX obecrieueHus1 HOp-
MaJIPHOTO IIpoIlecca MPOM3BOJACTBA U pea-
JIN3aIUy Bcel IIPOU3BeIeHHOH MPOAYKIINH,
BBITIOJTHEHHBIX pabOT U OKa3aHHBIX IJIATHBIX
YCJIYT, TO €CTh B COOTBETCTBUH ¢ pocToM BBII
CTpaHBbL.

B otmenbHBIX rocyziapeTBax 60JIbIIas cyM-
Ma JieHeT TPOM3BOJUTCA I y/0BIETBOpe-
HUS OTPEOHOCTEN 3a€MIIUKOB B KPEUTAX.
A TakiKe «IITaMITyeTcs1» 6OJIBIIOE KOJIMYECTBO
[IEHHBIX OyMar, KOTOpble 3KOHOMUUYECKHU He-
JIOCTaTOYHO 0OocHOBaHbl. KpoMme TOTO, MX
HU3TOTOBJIEHHE OCYIIECTBJIAIOT HE TOJBKO
OIIpeJieJIEHHbIE TOCY/IapCTBEHHbIE ODAHKH, HO
U JpyTHe yupeXJeHus cTpaHbl. Bo MHOrux
cTpaHax MUpa 60JIbINAsT CyMMa BUPTYaJIbHBIX
JIEHEeT TIPOU3BOAUTCS OAHKAMU B PE3yJIbTaTe
3aHIKEHU IPOLIEHTHBIX CTABOK KPeAUTOpaM
U TIOBBIIIEHUA — 3aeMIIUKaM JieHer. Bee aTo
CO/IENICTBYET YBEJINUYEHUI0 00beMa IMpOu3-
BOJICTBA JIEHEIKHOU MACCHI IO OTHOIIIEHUIO
K pocty BBII cTpaHsl, 4TO fABJIAETCA OZHOU
13 IJIaBHBIX IPUYUH 00eCIeHUBAHUS JIEHET.
B cioxuBIINXCA YCIOBUAX, KOTZIAa HApALY C
POCTOM ITPOU3BOJICTBA MPOAYKIIUU MOBBIIIA-
IOTCS IIEHBI HA TOBAPHI 1 YBEJIMUHBAETCS KOJIH-
4eCTBO OYMasKHBIX JIEHeT, 001Iel TeH/IeHI[1en
CTaJIO TO, YTO 3HAUYUTEIFHO MEHBbIIIE y/IesIaeT-
¢ BHUMAaHUSA IIeHe JIeHeT, TO ecTh 3aTpaTaM
TPY/1a, BpEMEHH U MaTEPUAJIBHBIX CPEJICTB Ha
MIPOU3BOICTBO €UHUIIHI TPOAYKIINHU, 00beMa
BBITIOJTHEHHBIX pabOT U OKa3aHHBIX ILJIATHBIX
ycIIyT, a TeM 60Jiee COIepKaHUI0 YHUCTOTO 30-
JIoTa B JleHeXKHBIX eJUHNNAX. B HacToAmee
BpeMs OYeHb TPY/HO MOHATH, KTO, I/Ie U HA
OCHOBAHHU KAKUX KOHKPETHBIX 3KOHOMUYE-
CKUX JJAHHBIX YCTAHABJIUBAET KyPC JE€HEXKHBIX

TONbKO ®A

3onoToi 3anac BO Bcex cTpaHax Mupa B aekabpe 2010 roga cocta-
Bun 29 867,4 T; cnegoBaTesibHO, HA O[HOMO XUTENs NiaHeTbl NPUXoannoch
4,3 I YACTOro 30M10Ta, @ Ha OAHOro TpyasLerocs — 8,6 r.

B opHon 13 cambix 6oratbix cTpaH — CLLUA — 3onoTon 3anac coctaBnset
8133,5 T; B pacyeTe Ha 0gHOro xuTens — 26,1 r YNCToro 305010Ta, Ha OAHOro
3aHATOr0 B 9KOHOMUKe — 52,2 1.

B Pecny6nuke Benapycb 3onoton 3anac — 35,1 1. CnegoBartenbHo, Ha
OLHOrO XUTENs HaLLeln cTpaHbl NpuxoauTcs 3,7 I YUCTOro 3051074, Ha Kax-
noro Tpyasierocs — 7,6 1.
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€/IUHUII, MUPOBBIE I[eHbI HAa HEKOTOPhIE pea-
JIN3yeMble TOBaphl, 6e3 yuera ce6ecTONMOCTH
WX TIPOU3BO/ICTBA U 3aTPaT, B TOM UKCJIEe Ha
TpaHCIIOPTHUPOBKY. Ellle 60JIbIlle BOBHUKAET
BOIIPOCOB O TOM, KTO, I/le U Ha OCHOBaHUH
KaKUX JaHHBIX YCTAHABIUBAET KOHBEPCHUIO
JIEHEKHBIX eIUHUI], €CJTU C 1971 TO/Ia BO BCEX
CTpaHaX MHUpPa He 00eCIIeYnBaIOT 30JI0TOE CO-
JlepKaHue JeHEeKHBIX eIUHHUIIL.

1971 roa GymarkHble 6aHKOBCKUE Ouiie-

ThI (0AaHKHOTHI), TO €CTh JAEHbI'H CTPAH
MUPa, HE UMEIOT 30JI0TOT0 00eceYeH s, 0-
STOMY MX HEJIb35l CUUTATh 30JI0TOBATIOTHBIM
3anacoM. OJTHAKO U B Hallle BpeMs TOBOPST
0 KOHBEPTAIIUHU BAJIIOT U KypCe JIEHEKHBIX
enunuil. Ho ecsiu ieHbIU He 30J10ThIE, a OY-
Ma’KHbI€e, U OHU He 00eCTieueHbI CofIepKaHueEM
YHCTOT'0 30JI0Ta, 0 KAKOH KOHBEPTALIMH JeHer
U 0 KaKOM Kypce JIeHEKHBIX eTUHUI] MOKET
UJITU peyb?

B mocsienHue ecaTuneTus OymaskHbIE
JIEHBTY CTAJIU UCIIOIH30BATh HE KaK IIPOMEIKY-
TOYHBIN TOBAP, a KAK BUPTYaAIbHbIN KalTUTAJI,
He COIPOBOK/IAIONIAHN PeaybHO TPOU3BO/TH-
MBbI€ ITPOAYKTHL. B yCI0BUSAX KPU3UCOB KPYTI-
HBIE CYMMGBI B JIOJIJIapaX OCEJIM HE TOJIBKO B
0GaHKax pas3IMYHbIX TOCY/IAPCTB KaK 30JI0TOBA-
JIIOTHBIN pe3epB, elle OOJIBIILYIO CYMMY B J0JI-
JIApOBOM 5KBUBAJIEHTE JIIO/IU CTAJIA XPAHUTD Y
cebs1 JoMa, KaK TOBOPUTCS, HA BCAKUH MOXKap-
HBIA cyIydail. BriocsencTBuu 1os1apsl JIo0iu
MIPOZIaBAJIH 32 HAI[MOHAJIbHBIE JICHEKHBIE €11~
HHUIIBI ¥ TEM CaMbIM BBIBOAWJIN HAIIHOHAb-
HYIO BaJIIOTY U3 IPOU3BOJICTBEHHOTO TOBAPO-
obopora crpaHbl. TeM caMbIM 00€CIIEHUBAIIA
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HX CO BCEMU OTPUIIATETbHBIMU ITOCIIEACTBHUA-
MU JJIs1 9KOHOMUKH CTPAHBI.

B nponecce KyIuu-pojia’ky TOBapoB, TO
€CTh TOBApO0OOPOTE, KOTOPBIH OCYIIECTBIIAET-
sl y’Ke B TeUeHHe HECKOJIbKUX CTOJIETUH, 1C-
ye3JIa OZ{Ha U3 [VIABHBIX €0 COCTABJISIOIINX —
HOJKPEIUIEHNE JIeHEeKHbIX eUHUI] 30JI0TOM.
TeMm He MeHee HA MHUPOBOU apeHe CErofH:A
KaKJasd U3 CTPAaH CTPEMUTCS YKPEIIUTh CBOX
HaI[MOHAJIbHbIE leHEKHble eNUHUIbI. He
HCKJIIOYEHO, YTO CO BpEMEHEM MOMEHSIOTCS
JIeHEXKHbIEe TPHOPUTETHI B MUPOBOM TOBApO-
obopore. ITpetocbUIKY JIJ1 3TOTO IIporecca
yke 0003HAYIIIHCD.

B Hacrositiiee BpeMs YHCJIEHHOCTD HaceJle-
HUS Ha 3eMJle IPEBBICHIIA 7 MJIP/L. YeJIOBEK.
B CIIA npoxxuBaeT 311 MJIH. YeJIOBEK, a 3TO
COCTaBJIfAET 4,5 % B O0ILIEl YHCIEHHOCTH Ha-
ceJIeHHU IUIaHeThl. Bospias gacts mpupocra
HacesieHust CIIIA mpoucxXouT 3a CUET MOCTO-
SIHHOTO NIPUTOKA HMHUTPAHTOB. YHCIIEHHOCTD
HaceJIEHUs, 3aHATOI0 B SKOHOMUKE CTPAHBbI,
COCTaBJIAeT IPHUMEPHO 150 MJIH. YeJIOBEK.

YucnerHocts HaceseHua Kurasa cocras-
Jisizia, 10 TIEPEeNUCcH HaceJeHus B 2011 TOAY,
1 MJIpZ. 300 MJIH. YeJIOBEK, TO €CTh B 4 pasa
6osibire, yem B CIIIA. CnemoBarenpuo, KHP
HMeeT B 4 pa3a 60JIblle BO3MOXKHOCTEH IIPo-
HU3BOJAUTH IPOAYKTOB, HEOOXOAMMBIX JJIf
VIOBJIETBOPEHUS KU3HEHHBIX TOTPEOHOCTEMH
HaceJIeHUsd, a II03TOMY B MUPOBOM TOBapoO-
060pOTe KUTAMCKUX I0aHeH OyeT 3HAYNTEb-
HO 00JIblIle, YEM JI0JLTIAPOB.

PemeHnue 06 uCIOIB30BAHUU B TOBAPO-
060pOTe TOJIBKO HAIIMOHAIBHBIX JIEHEKHBIX

AOPECA MATASMHOB 1 KNOCKOB «BENNCOKO3MNEYATU» B MUHCKE,

FAE NMPOOAETCA XXYPHAN «BENAPYCKASA AYMKA»:

ABTOBOK3as Vn. K. Mapkca, 1 Yn. CnasuHckoro, 37A
«BOCTO4HbIN> Vn. K. Mapkca, 21 Vn. Coeetckas, 11

Yn. Bonogapckoro, 16 Vn. K. Mapkca, 38 Vn. CypraHoBa, 40

Yn. Bonogapckoro, 22 Hau. asponopT MuHck CT. MeTpo

Yn. EceHunHa, 16 Mp. HesaBucumocTtn, 8 «[n. NMo6enbl»

Vn. XKunyHosu4a, 31 Mp. HesaBncumoct, 44 Ct. MeTpo

Yn. XXykosckoro, 5/1 Mp. HesasucumocTu, 74 «lyLLIKMHCKan»

Yn. XXykosckoro, 10A  Mp. MapTu3aHckuin, 56 CTt. MeTpo «Ypy4be»
Yn. 3anopoxckas, 22 Mp. Mo6epwutenen, 51/1  Topr. ueHTp «CTonmua»

vn.

KwxesaToBa, 80/1

Mp. Mo6eauTtenen, 91

Yn. 7. Konaca, 67 [n. NpuBok3ansHas, 3
Yn. JlenvHa, 14 Mp. MywkuHa, 77
Yn. JlenvHa, 15 [Mp. Pokoccosckoro, 140

Vn. M. TaHka, 16

Vn. ®unmmoHoBa, 63
Vn. B. Xopyxen, 24 K. 2
Byn. LLleB4eHko, 7

€IUHUII TPUHUMA-
0T B IpYTHUX CTpa-
HAaX Ha Pa3JINYHBIX
KOHTUHEHTAX IIa-
HeThbl. CTpemATCA
VKPENUTh CBOHU
HaIMOHAJbHBIE
JleHe)XKHble en-
HUIBI U CTPaHBI
BPUK (bpaswius,
Poccusa, Uunus,
Kuraii). Tak, Ha-
npumep, Poccus u
Bbpazunus 3akiio-
YUJIU COTJIallIeHre
0 TOM, YTO OHHU B
JIBYyCTOPOHHEM TO-
Bapoobopore Oy-
JIyT UCIIOJIB30BaTh TOJIBKO CBOU HAIIOHAJIb-
HBIE JIeHE)XKHbIE eTUHUIbI — POCCUHCKUE PYO-
J1 ¥ Opa3UIIbCKUE peabl.

ITo npumepy crpan BPUK B benapycu
IIPOU3BOJICTBO U PEATU3AIUI0 MPOAYKIIUHI
BHYTPHU CTPAHBI OCYIIECTBJIAIOT TOJIBKO 32
6eJtopycckue pyosid, a ¢ IpeANpUATHIMUA JPY-
T'HX CTPaH 10 UX COBMECTHOMY pemeHuio. Ha
npocrtpanctBe CHI' Hazpesna HE0OXOAMMOCTH
YCKOPUTH IIEPEXO/T B TOBAPOOOOPOTE HA pyOIIh
Poccuiickoit ®egeparum.

YuutsiBas cTpeMJeHHe BceX CTpaH MUpa K
BBIXO/Ty U3 SKOHOMUYECKOTO KPU3HCA, HYKHO
VIETUTh BHUMaHUeE Ipo0yieMe BOCCTAHOBJIE-
HUsA PeaJIbHOU IIeHbI JIeHeXKHbIX efnHuIl. 1le-
J1ecooOpas3Ho OBLIO ObI TAKKE IIPUHSITH YCJIOB-
HYI0 MEXYHAapOJHYIO JIEHEIKHYIO eIUHUILY,
HanpuMmep I'eo (3emsis), ¢ comepkaHreM IIpU-
6JIM3UTETHHO OTHOTO I'PaMMa YHCTOTO 30JI0Ta,
KoTOpasi ObI He OKA3bIBAJIA BJIMSHUS HA DKO-
HOMMYECKYIO 3(p(PEeKTUBHOCTH IPOU3BO/ICTBA
MIPOYKIINH, HO CJIy>KHUJIa OCHOBOM CDaBHEHHUS
npousBozicTBa BBII B ka0 cTpaHe B pac-
yeTe Ha OJHOTO JKUTeJIsI U Ha 3aTPadYeHHYI0
JIEHEKHYIO eIMHUITY. IKOHOMUYECKH 0O0CHO-
BaHHAadA IleHa JIEeHeXKHBIX eIUHUI], KaK IIPo-
MEKyTOYHOT'0 IIPOJIyKTa B TOBAp0O0OOpOTE, U
O/THOBPEMEHHOE COOTBETCTBHE COBOKYIIHOM
JleHe’)KHOU Macchl K CTOMMOCTH BaJIOBOTO
BHYTPEHHETO IIPO/IYKTa CTPAHbI OYAYT CO/eti-
CTBOBaTh PAlMOHAJIBHOMY U JUHAMUYHOMY
Pa3BUTHIO 5KOHOMHUKH U IIOBHIIIIEHUIO 6J1aro-
COCTOSTHUSI HApOZa.

Anarosmii CBIPOMATHUKOB,
KaHIUJAT 9KOHOMUYECKUX HayK



